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[NosicHEHUA KbM MEXOUHHUSA CbKpaTeH (bVIHaHCOB oT4yeT
1. MpeameT Ha genHoOCT

MapaxoactBo bbnrapcko peyHo nnaBaHe ALl e akUMOHEPHO APYXeCTBO, YMeTO cefanvie € B
Penybnuka Bwnrapus, c agpec rp. Pyce, nn. Oteu Naucun Ne 2.

OcHoBHaTa penHocT Ha [lapaxogctBo bbnrapcko pevHo nnaeaHe ALl ce CbCTOM B TbProBCKO
kopabonnaBaHe no peka [yHaB, B TOBa 4YMCIIO: NPEBO3 Ha TOBapu No BOAEH NbT M B KOMOWHMPaH
TpaHCMNopT, NPeBO3 Ha MbTHMUM M Garax, HaemaHe M oTAaBaHe Ha Kopabu, Opyrv nnaBaTenHu u
ApYyrn TpaHCMNOpPTHU cpeacTBa, ByKCUpoBKa 1 TnackaHe Ha nnaBaTenHu cpeacTsa M ToBapw, kopabHo
cHabasiBaHe, U3BbPLUBAHE HA PEYHU M MOPCKU YCNYrM U APYrn NMOMOLUHM ThProBCKM U TEXHUYECKM
AeNHOCTM M onepauuu, CBbp3aHW C TbProBCKOTO MOpennaBaHe, OCbLUEeCTBSBaHe [AeNHOCT Ha
cneumanuanpaH NpUCTaHULLEH onepartop, Ype3 U3BbPLLBAHE Ha NPUCTaHULLHW OEWHOCTU, CBBP3aHu C
obpaboTka Ha po-po u epuboTHM ToBapu, paxToBa WM TPaHCMOPTHO-CMEAMUMOHHA OEWAHOCT,
TbProBCKO MNpPEACTaBUTENCTBO, MNOCPEAHUYECTBO U KOpabHO areHTupaHe, BbTpellHa W BbHLUHA
TbProBusi, KOPabOPEMOHT 3a COBCTBEHU U YYXKAM HYXOW, UHBECTUTOPCKA U MHXEHEPUHIOBa AEAHOCT,
Hay4yHO-pa3BOMiHa [AEeWHOCT, MOoAroToBKa M KBanudukauus Ha kagpw, OPYrM BUOOBE TbProBcka
OeVHOCT, 3a KOMTO HAMa HopMaTuBHa 3abpaHa. B cBosTa genHocT [pykecTBOTO MOXe Aa CKNio4Ba
COEeNnKN B cTpaHaTta U 4yxbuHa, BKMOYMTENHO Aa Npuaobusa v oTYyKaaBa HEABMXKUMW U OBUMKUMU
BELUM U BELLHW NpaBa, LIeHHW KHWUIMW, NpaBa BbpXY U3006peTeHns, TbProBCKU MapKu, HOy-xay v opyru
06ekT Ha MWHTenekTyanHata COOCTBEHOCT, Oa npeasiBsBa W OTroBapsi MO WCKOBE, CBbP3aHW C
[AefHOCTTa My ¥ cra3BaHe Ha OeWCTBaLLOTO 3aKoHOA4ATENCTBO. [JonbnHMTENEeH NpeaMeT Ha AeAHOCT
e: NPOn3BOACTBEHA, ThProBCcKa 1 ApYrM AENHOCTM C ropuBa, NETPOSHN, HETOXUMMUYECKN, XUMUYECKM
W Opyru NPOaYKTW.

Mapaxoacteo Bwnrapcko peyHo nnaBaHe AL e perncTpyMpaHo KaTto akUMOHEPHO APYXECTBO B
Penybnuka Benrapus ¢ EVK 827183719. Ceganuwieto 1 agpechT Ha ynpasrieHne Ha [pyXecTBOTO e
Peny6bnuka Bwnrapus, rp. Pyce, nn. Otey Mancun Ne 2.

AkummnTe Ha [pyxecTBOTO ca pernctpmpaHm Ha bbnrapcka poHgosa 6opca — Cocousa ALl

[pyxecTBOTO ce ynpaBnsiBa Ype3 AByCTerneHHa CUCTEMa Ha ynpasreHue, BkouBawa HagsopeH u
YnpaBuTeneH CcbBeT.

UneHoBe Ha HaasopHus cbBeT ca:
—  Xumumnopt A;
— bvnrapcka KopabHa Komnanusa EAL;
— Topop MoTos WoTos.

UneHoBe Ha YnpaBuTernHusa CbBET ca:
— Twuxomup NBaHoB MuTes;
— Jlo6omup Togopos Yakbpos;
— AnekcaHgbp Oumutpos Kepesos;
— Woppan Ctedaros MopaaHos;
— Bnagumunp VMiBaHoB Bacunes;
— CsetnaHa NetpoBa CtecaHoBa;
—  KpemeHa Hukonosa VopaaHosa.

[dpyxecTBoTO ce npeacTaBnsBa OT MU3NbMAHUTENHUTE AupekTopy — Tuxomunp WBaHoB Mwutes
(camocTtosTenHo) n Bnagummp MiBaHoB Bacunes (camo 3aegHo ¢ Tuxomup MeBaHoB Mutes).

OcHoBHUAT cobcTBeHMK Ha [pyxecTBoTO € bbnrapcka KopabHa Komnaxusa EAL.

2. OcHoBa 3a M3roTBsiHe Ha MeXAWUHHUSA CbKpaTeH (*WIHaHCOB oT4yeT

To3n MexanHeH cbkpaTeH hmHaHCoB oT4eT KbM 31 mapT 2026 r. € n3rotBeH B cboTBeTcTBNE ¢ MCC
34 ,MexanMHHO domHaHCOBO oTuYnTaHe”. Ton He cbaobpXa usnarta nHdopmaums, KOATo ce N3Nckea 3a
N3roTBAHE Ha MbfHW rognWHN hrHaHcoBu oT4yeTn cbrnacHo MC®O u cnegBa ga ce 4eTe 3aegHo ¢
roauwHusa omHaHcoB oTyeT Ha [pyxectBoTo kbM 31 gekemBpu 2025 r., U3roTBEH B CbOTBETCTBME C
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MexgyHapogoHute ctaHgapTn 3a duHaHcoBo oTuntaHe (MCPO), paspaboTeHn n nybrvkyBaHu OT
CbBeTa no mexayHapogHu cyetoBoaHm ctaHgaptn (CMCC) n npuetun ot EBponeickns cuto3 (EC).

MeXOUHHMAT cbkpaTeH (PMHaAHCOB OTYET € CbCTaBEH B €BpPO, KOETO € (pyHKLMOoHanHaTa BanyTa Ha
OpyxectBoTto. Becnmukm cymm ca npeactaBeHn B xunsaum eBpo (‘000 eBpo) (BKMOUUTENHO
cpaBHuUTENHaTa nHcopmauusa 3a 2025 r.), 0CBEH ako He € NOCOYEHO ApPYro.

[pyKeCcTBOTO M3roTBA U MEXAOUHEH CbKpaTeH KoHconmuaupaH (OUMHAHCOB OTYET B CbOTBETCTBME C
MexagyHapogHute ctaHgapTu 3a duHaHcoBo otumtaHe (MCOO), paspaboTeHn u nybnvkyBaHu OT
CbBeTa no mexxgyHapoaHu cyetoBogHu ctaHgaptu (CMCC) n npmnetun ot EBponenickns cbio3 (EC). B
Hero MHBECTULMWTE B ObLUEPHM NPeanpusaTis ca OTYETEHM U ONOBECTEHM B cboTBeTCcTBME ¢ MCC 27
.KoHconuampaHn n nHgmeuayanHu oMHaHCoOBN OTHETU”.

MeXOMHHUAT CbKpaTeH (PMHAHCOB OTYET € CbCTaBEeH MpW CnasBaHe Ha MPYHUMMNA Ha OeicTBallo
npeanpusitue.

3. MpomeHu B cueToBOAHATa NONMTMKA Npes3 nepuoaa

MapaxoactBo bbnrapcko pevHo nnaBaHe ALl M3roTBs MeXOMHEH CbkpaTeH (PUHAHCOB OTYET KbM 31
mapT 2026 r. B cboTBeTCcTBME ¢ MexayHapogHuTte cyetoBoaHun ctaHgaptu (MCC).

3.1. TpomeHu B NpUGNU3NUTESNTHATE OLIEHKN

I'IpM N3rotBAHETO Ha MeXOANUHHU (*)I/IHaHCOBI/I OT4HeTU PBKOBOACTBOTO NpaBu peauua npeanonoXeHud,
OUEeHKM n p[onyckaHma OTHOCHO Npu3HaBaHETO U OUEeHABaHeTO Ha aKTuBu, nacmueu, npuxoam u
pasxoau.

HencteutenHute pe3yntatm Morat Aga ce pasfnndaBaT OT npeanosioxXeHndTta, OUEHKUTE U
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKu Cliydanm CbOTBETCTBAT HaNbJIHO Ha npeaBapUTeEsiHO
OoueHeHunTe pe3ynTtaTtu.

Mpn n3roTBAHETO Ha NPeACTaBEeHUA MEXAMHEH CbKpaTeH (PMHaHCOB OTYET 3HAYMMMUTE MPELEHKN Ha
PBbKOBOACTBOTO NPV MpunaraHeTo Ha CYETOBOAHWUTE MNOMUTUMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLMN HA HECUTYPHOCT Ha CYETOBOAHMTE NPUONU3UTENHW OLIEHKU He ce pasnuyaBaT OT TesM,
ONOBECTEHM B rogmHuA ouHaHcoB oT4eT Ha [dpyxecTtBoTo kbM 31 gekemspu 2025 r.

3.2. YnpaBneHue Ha pucka OTHOCHO (pMHaHCOBU UHCTPYMEHTHU

,D,py)KeCTBOTO € WM3NOoXeHO Ha pas3nnyHn BuOoBe pUCKOBE MO OTHOLWEeHMe Ha (*)I/IHaHCOBVITe cun
MHCTPYMEHTW. Hain-3Haunmunte CbI/IHaHCOBVI PUCKoBE, Ha KOUTO € U3JTOXKEHO ,D,DY)KGCTBOTO Ca nas3apeH
PUCK, KpeguTeH pUCK U NIMKBUAOEH PUCK.

MeXOMHHUAT cbkpaTeH (hMHAHCOB OTYET He BKIIOYBA UsinaTa MHGOpMauusa OTHOCHO YnpaBrieHNETo
Ha pucka M OMNoBecTsBaHMUSTa, WU3NCKBAHM MNPU W3rOTBAHETO Ha FOAMLLHM (PUHAHCOBM OTYETU, U
cneaBa Ja ce yeTe 3aefHo C roauwHua domHaHcoB oTdeT Ha [OpyxecTtBoTo kbM 31 aekemBpu 2025 T.
He e vmano npomeHun B monuTukaTa 3a yrnpaBfieHWe Ha puUcka OTHOCHO (DMHAHCOBWM WHCTPYMEHTU
npes nepuoga.

4. 3HauMmu cbLOUTUA U cOenKu Npes nepuoaa
He ca Bb3HWKHaNM Kopurupawy cbOouTvsS MU OpYrv 3HAYUTENHU HEKOPUrMpaliM CbOUTUS Mexay
AaTaTa Ha (OUHAHCOBUSI OTYET M faTaTa Ha ogobpeHneTo My 3a NyGrvKyBaHe.

5. HemartepuanHu akTMBm

HemaTepuanHu aktveBM Ha [pyXecTBOTO BKMOYBAT codTyep, npaBa BbPXYy WHAyCTpUanHa
cobcTBeHOCT 1 Apyru. BanaHcoBuTe CTOMHOCTY 3a NpeAcTaBeHUTe OTYETHM Nepuoan morat aa 6baat
aHanuavpaHu, KakTo criefBa:
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OT4yeTHa CTOMHOCT

Canpo kbm 1 aHyapu 2026 .
HoBonpugobutn akTnem, 3akyneHu
Canpo kbm 31 mapT 2026 T.

AmMopTusaumsa

Canpo kbm 1 aHyapu 2026 .
AmopTusaums

Canpo kbm 31 mapT 2026 T.
BanaHcoBa CTOMHOCT KbM
31 mapT 2026 1.

OT4yeTHAa CTOMHOCT

Canpo kbM 1 sHyapu 2025 .
HoBonpunaoobutn aktnem, 3akyneHu
Canpo kbm 31 gpekemBpu 2025 1.

AmopTusauus

Canpo kbm 1 aHyapn 2025 r.
AmopTusaums

Canpgo kbm 31 nekemBpu 2025 r.
BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2025 r.

CodTyep MpaBa BLpXy Pa3sxoau no Opyru Oo6wo

MHAyYCTpUanHa  HaeTu aKTUBM
cob6CcTBEHOCT

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

79 51 2161 224 2515

79 51 2161 224 2515

(79) (23) (663) (192) (957)

- - (15) - (15)

(79) (23) (678) (192) (972)

- 28 1483 32 1543

CodTyep MpaBa BLpXy Pa3sxoau no Opyru Oo6wo
MHAYCTPUanHa  HaeTu akTUBMU

cob6CTBEHOCT

‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

79 51 2129 224 2483

- - 32 - 32

79 51 2161 224 2515

(79) (22) (603) (190) (894)

- (1) (60) (2) (63)

(79) (23) (663) (192) (957)

- 28 1498 32 1 558

6. WUmoTu, mawmHu n CbOpPbBXKeHunsa

MmMoTnTe, MaluHUTE, CbOpbXeHusTa 1 obopyaBaHeTo Ha [pyXeCTBOTO BKMO4YBAT 3eMu, Crpawm,
MaLUMHW, CbOPbXEeHNst 1 obopyaBaHe, TPAHCNOPTHU CPEeACTBa, pasxoaum 3a npugobueaHe Ha OMA u

Apyrn. BanaHcoBaTta CTOMHOCT MoXe Aa GbAe aHanuaupaHa, kKakTo crejsa:

3ema Crpagu MawvHn n Cbopb- TpaHcnopTHU Opyrn Pa3xogu 3a Oo6wo
obopyaBaHe  KeHuA cpeacTBa npupobuBaHe
Ha HeTeKyLuu
aKTUBMU
’000 nB  ’000 nB ’000 n8  ’000 nB 000 nB 000 nB ‘000 n8 ‘000 nB
BpyTtHa 6anaHcoBa
CTOWHOCT
Canpgo KbMm
1 aHyapm 2026 T. 1 396 3809 801 22 961 162 836 28 966
HoBonpuaobutn aktnen - - - - 2 3 5
OTnuncaHn akTuBK - - - - - - (1) (1)
Cango Kbm
31 mapT 2026r. 1 396 3 809 801 22 961 164 838 28 970
AmMopTtusaums
Canpgo KbMm
1 aHyapm 2026 T. - (159) (2613) (466) (10 062) (158) - (13 458)
AmopTuM3auus 3a nepuoga - 3) (37) (8) (88) (2) - (138)
Cango Kbm
31 mapT 2026 T. - (162) (2 650) (474) (10 150) (160) - (13596)
BanaHcoBa CTOMHOCT KbM
31 mapT 2026 T. 1 234 1159 327 12 811 4 838 15 374
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3ema Crpagm MawnHu u Cbopb- TpaHCcnopTHM Opyru Pa3xoau 3a O6wo
obopyaBaHe  KeHUA cpeacTBa npupobuBaHe
Ha HeTeKyLuu
aKTMBMU
’000 n8  ’000 nB ’000 n8  ’000 nB 000 nB 000 nB ‘000 n8 ‘000 nB
BpyTtHa 6anaHcoBa
CTOWHOCT
Canpgo KbMm
1 anyapmn 2025 r. 1 396 3796 797 22941 837 28 928
HoBonpnaobuTtn aktneu - - 13 4 20 71 110
OTnucaHn akTuBK - - - - - (72) (72)
Canpo Kbm
31 npekemBpu 2025 . 1 396 3 809 801 22 961 836 28 966
AmMopTusaumsa
Canpgo KbM
1 aHyapmu 2025 r. - (147) (2 463) (436) (9 701) (149) - (12 896)
AmMopTu3auma 3a nepuoga - (12) (150) (30) (361) - (562)
AmMopTM3aunsi Ha OTNUCaHU
aKTUBM - - - - - - -
Canpo Kbm
31 npekemBpu 2025 . - (159) (2 613) (466) (10 062) (158) - (13 458)
BanaHcoBa CTOMHOCT KbM
31 npekemBpu 2025 . 1 237 1196 335 12 899 836 15 508

7. AKUMOHepeH KanuTan

Pernctpupanmat kanutan Ha OpyxecTtBoTo ce cbetom oT 35 708 674 Ha 6pon 06UKHOBEHW akuuu C
HOMWHanHa CTOMHOCT B pa3mep Ha 1 nes 3a akuus. Bcnykm akumm ca ¢ MpaBo Ha nonyyYyaBaHe Ha
OMBUOEHT UM NUMKBMAAUMOHEH AN W npeactaBngaBaT eguH rnac ot O6woTto cbbpaHue Ha

akunoHepuTe Ha ﬂ,py)KeCTBOTO.

31 mapt 31 nekemBpu
2026 2025
op. op.

M3gageHn n HanbnHO NnaTeHn akuuu:
B HauyanoTto Ha roguHaTa 18 257 555 18 257 555
Emucuna Ha akunmn - -
M3pageHn n HanbnHO NnaTteHn akunm 18 257 555 18 257 555
O6wo akuum 18 257 555 18 257 555

CnNUCHKBT HA OCHOBHUTE akunoHepu Ha ,D,py)KeCTBOTO € npeacTtaBeH, KakTo cneaBa:

31 mapt 2026

31 pekemBpu 2025

Bpon akuumn % Bpon akuum %

Bbbnrapcka KopabHa Komnanusa EAL 13 903 528 76.15 13903 528 76.15
Opyru akumnoHepu 4 354 027 23.85 4 354 027 23.85
18 257 555 100 18 257 555 100

8. Pasxogu 3a gaHbUM BbpXy Aoxoaa

MpusHaTuTe pasxogM 3a p[aHbk ca basupaHnm Ha Hanw-gobpata npeueHka OT CTpaHa Ha
PBbKOBOACTBOTO 3a O4YakBaHaTa CpPedHO MNpeTerfieHa roguvllHa CTaBka 3a KOprnopaTMBEH OdaHbK.
M3non3BaHata CpedHO MpeTerfneHa roguiHa cTaBka Ha kKoprnopatMBHUA AaHbk 3a 2026 r. e 10%

(roguwHata ctaBka 3a 2025 r. e 6una 10 %).
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9. [Hoxop/3ary6a Ha akuusi

OcCHOBHMAT poxopa/3aryba Ha akuuMsi e M3YMCIEH, KaTo 3a 4YucnuTen € Wu3rons3BaHa HeTHaTa
nevyan6a/saryba.

CpefHo npeterneHnaT 6por akuumu, U3nonseBaH 3a U34MCNABaHEeTO Ha OCHOBHMA goxopa/3aryba Ha
akuus, KakTo U HeTHaTa nevanba/3saryba, e npeCcTaBeH KakTo crefBa:

31 mapt 31 mapt

2026 2025

Mevan6a/3aryba (B nB.) (348 000) (605 000)
CpegHonpeTernen 6pon akumm 18 257 555 18 257 555
OcHoBeH goxop/3ary6a Ha akums (B NB. 3a akuus) (0.02) (0.03)

10. Cagenku cbC CBbpP3aHM nNuua

CB'bp3aHl/ITe nnua Ha ,D,py)l(eCTBOTO BKItoYBaT COOCTBEHULNTE, ObllepHn, acounmpaHmn wun cMeceHu
npeanpuaTng, Krnto4oB yrnpaBlieHCKM nepcoHan n gpyrm onncaHun no-gony.

AKo He e M3PNYHO YNOMEeHaTOo, TpaH3aKunnTe CbC CBbpP3aHM Nua He Ca n3BbpLUBaHU NpK cneunanHu
yCcnoBua U He Cca npegoctaBAHU U nony4vyaBaH HUKAKBU rapaHumnun.

10.1. Cpenku cbc cobcTBEeHULUTE

31 mapt 31 mapt
2026 2025
‘000 nB.. ‘000 nB..
MaxopuTtapeH akuuoHep
- MOKyrKa Ha ycnyru (15) (15)
Co6CcTBEHUK HA MAaXXOPUTapPHUSA akLMOHep
- pa3xoau 3a NIMXBU (6) (6)
10.2. Cpenku ¢ AbLEepHU NpeanpuaTUA
31 mapt 31 mapr
2026 2025
‘000 n.. ‘000 nB..
Mpogaxba Ha ycnyru 5 -
Mokynka Ha ycnyru (16) (22)
Mpuxoan oT nUxeun 10 13
10.3. Cpenku c apyru cBbp3aHu nuua
31 mapt 31 mapt
2026 2025
‘000 nB.. ‘000 nB..
Mokynka Ha ycnyru (11) (22)

Mpuxogu oT 3acTpaxoBaTenHu obesleTeHns 5
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10.4. Caoenku ¢ Kn4yoB yrnpaBfeHCKU nepcoHan

KntouoBuaT ynpasneHCKKU nepcoHan Ha ﬂpy)KeCTBOTO BKInO4YBa 4neHoBeTe Ha YynpaBUTENMTHUA CbBET
N Haa30pHNUA CbBET. B'b3Hana)K,D,eHI/IF|Ta Ha KINK4Y0oBUA yrnpaBlieHCKN nepcoHan BKNK4BaT CrnegHuTe

pasxoau:

KpaTkocpoyHu Bb3HarpaxaeHust:
3annaTu
Bb3HarpaxageHus Ha nuua, YneHoBe Ha Haa30peH CbBeT U
ynpaBuTeneH CbBeT

O6wWwo Bb3HarpaxaeHus

31 mapt 31 mapt
2026 2025
‘000 nB. ‘000 nB.
(13) (13)

(3) (3)

(16) (16)

11. Pa34yeTu cbC CBBLP3aHM NMUa B Kpasi Ha nepuoaa

HeTekywu B3emaHusA oT:

- AbLUEPpHN NpeanpuaTue — 3aem - 6pymHo

OvakBaHu KpeguTHu 3arybu n obesLeHkm

OO6L10 HeTeKyLM B3eMaHUA OT CBbP3aHu nuua
TeKywu B3eMaHuA OT:

- AbLUEPHN NpeanpuaTua — mbP208CKU U Opyau 83emaHusi - 6pymHo
OuyakBaHu KpeguTHu 3arybum n obesueHkm

TbproBcku B3eMaHns OT ObLUepHU NpeanpuaTus, HeTHO

B3emaHus oT apyru cBbp3aHu nuua

O6LwWo TeKylm B3eMaH1UA OT CBbpP3aHu nmua

TeKylum 3aaBbMKEHUs KbM:

- cobcTBEHUUM

- AblLUEPHN NpeanpuaTms

- Apyrn cBbp3aHn nuua

- KJI04OB YNpaBneHCKV NepcoHan

O6L10 TeKyLM 3aabMKEHUA KbM CBbpP3aHu nuua

12. Cb06uTUA cnea Kpas Ha OTYETHUS nepuoa

31 mapTt 31 pekemBpum

2026 2025
000 nB. 000 nB.
1151 1143
(30) (30)
1121 1114
70 70
(41) (41)
29 29

7 7

36 36
828 822
580 522
11 18

4 4
1423 1 365

He ca Bb3HMKHanNu Kopurmnpatwim CbOUTUS UMK 3HAYUTENHU HeKopurnpatiiun cbouTUSA Mexay aartarta Ha

MeXOANHHNA CbKpaTeH (bI/IHaHCOB OTHET N gaTaTa Ha O,D,O6peHMeTO My 3a ny6nv1|<yBaHe.

13. Opob6peHre Ha MeXAUHHNA CbKpaTeH PMHAHCOB OTYeT

MeXOUHHMAT cbkpaTeH duHaHcoB oTyeT kbM 31 mapT 2026 r. (BKMUYUTENHO CpaBHUTErNHaTa
nHdopmauums) e ogobpeH 1 NpueT oT ynpaBUTENHUS CbBET Ha 29 anpun 2026 .



